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Compilation Engagement Report

To the management of 
11 North Gold Corp.

On the basis of information provided by management, we have compiled the balance sheet of
11 North Gold Corp. as at December 31, 2024, the statements of retained earnings (deficit) and income
for the year then ended, and note 1, which describes the basis of accounting applied in the preparation of
the compiled financial information ("financial information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements. Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

New Liskeard, Ontario
February 26, 2025

Kemp Elliott & Blair LLP 
Chartered Professional Accountants

Licensed Public Accountants
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11 NORTH GOLD CORP.

BALANCE SHEET

AS AT DECEMBER 31, 2024

2024 2023

ASSETS

Current assets
Cash $ 2,980 $ 8,472
Accounts receivable - 3,970
Other current asset - 25,000

$ 2,980 $ 37,442

LIABILITIES AND SHAREHOLDERS' DEFICIT

Current liability
Payables and accruals $ 688 $ 46,013

Long-term liability
Due to shareholders 10,085 9,985

10,773 55,998

Shareholders' deficit
Capital stock 876,317 876,317
Deficit (884,110) (894,873)

(7,793) (18,556)

$ 2,980 $ 37,442

The accompanying note forms an integral part of this financial information



Page 2

11 NORTH GOLD CORP.

STATEMENT OF RETAINED EARNINGS (DEFICIT)

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

Balance, beginning of year $ (894,873) $ (893,799)

Net income (loss) 10,763 (1,074)

Balance, end of year $ (884,110) $ (894,873)

The accompanying note forms an integral part of this financial information
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11 NORTH GOLD CORP.

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

Revenue
Interest income $ 197 $ 126 

Expenses
Accounting and legal 1,260 1,200
Interest and bank charges 23 -
Subcontract 4,763 -

6,046 1,200

Loss before other item (5,849) (1,074)

Other income
Gain on write off of legal fees 16,612 -

Net income (loss) $ 10,763 $ (1,074)
 

The accompanying note forms an integral part of this financial information
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11 NORTH GOLD CORP.

NOTE TO THE FINANCIAL INFORMATION

FOR THE YEAR ENDED DECEMBER 31, 2024

1. Basis of accounting

The accompanying compiled financial information has been prepared on the historical cost basis
reflecting cash transactions, with the addition of:
(i) accounts receivable
(ii) accounts payable and accrued liabilities
(iii) current income taxes payable as at the reporting date


