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(UNAUDITED)

Notice To Reader

The accompanying unaudited condensed interim financial statements of East Copperfield Metals Inc. (the "Company")
have been prepared by and are the responsibility of management.



East Copperfield Metals Inc.
Condensed Interim Statements of Financial Position
(Expressed in Canadian Dollars)

Unaudited
As at As at
June 30, December 31,
2020 2019
ASSETS
Current assets
Cash $ 84,201 $ 112,272
Accounts receivable 2,524 3,884
Prepaid expenses 5,000 -
Total assets $ 91,725 $ 116,156
EQUITY AND LIABILITIES
Current liabilities
Accounts payable and accrued liabilities (note 8) $ 3,404 $ 17,374
Total liabilities 3,404 17,374
Equity
Share capital (note 7) 876,317 876,317
Deficit (787,996) (777,535)
Total equity 88,321 98,782
Total equity and liabilities $ 91,725 $ 116,156

The accompanying notes to the unaudited condensed interim financial statements are an integral part of these
statements.

Nature of operations and going concern (note 1)



East Copperfield Metals Inc.

Condensed Interim Statements of Loss and Comprehensive Loss

(Expressed in Canadian Dollars)

Unaudited
Three Months Three Months  Six Months Six Months
Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2020 2019 2020 2019
Expenses
Exploration and evaluation expenses (note 6) $ 7,886 $ - $ 8,366 $ 1,410
Office and general 511 1,776 513 3,922
Business development and promotion - 75 - 75
Professional fees (note 8) 3,763 2,417 1,582 4,833
Net loss and comprehensive
loss for the period $ (12,160) $ (4,268) $ (10,461) $ (10,240)
Basic and diluted net loss per share $ (0.00) $ (0.00) $ (0.00) $ (0.00)
Weighted average number of common shares
15,990,746 14,432,738 15,990,746 14,387,697

outstanding

The accompanying notes to the unaudited condensed interim financial statements are an integral part of these

statements.



East Copperfield Metals Inc.
Condensed Interim Statements of Cash Flows
(Expressed in Canadian Dollars)

Unaudited
Six Months Six Months
Ended Ended
June 30, June 30,
2020 2019
Operating activities
Net loss for the period $ (10,461) $ (10,240)
Changes in non-cash working capital items:
Accounts receivable 1,360 (823)
Prepaid expenses (5,000) -
Accounts payable and accrued liabilities (13,970) 934
Net cash used in operating activities (28,071) (10,129)
Net change in cash (28,071) (10,129)
Cash, beginning of period 112,272 143,851
Cash, end of period $ 84,201 $ 133,722

The accompanying notes to the unaudited condensed interim financial statements are an integral part of these
statements.



East Copperfield Metals Inc.
Condensed Interim Statements of Changes in Equity
(Expressed in Canadian Dollars)

Unaudited
Share capital
Number of Share
shares capital Deficit Total

Balance, December 31, 2018 14,342,156 $ 711,458 $ (741,776) $ (30,318)

Private placement (note 7) 1,648,590 164,859 - 164,859

Net loss for the period - - (10,240) (10,240)
Balance, June 30, 2019 15,990,746 $ 876,317 $ (752,016) $ 124,301
Balance, December 31, 2019 15,990,746 $ 876,317 $ (777,535) $ 98,782

Net loss for the period - - (10,461) (10,461)
Balance, June 30, 2020 15,990,746 $ 876,317 $ (787,996) $ 88,321

The accompanying notes to the unaudited condensed interim financial statements are an integral part of these statements.



East Copperfield Metals Inc.

Notes to Condensed Interim Financial Statements
Three and Six Months Ended June 30, 2020
(Expressed in Canadian Dollars)

Unaudited

1. Nature of operations and going concern

East Copperfield Metals Inc. (the "Company" or "East Copperfield") was incorporated under the Business Corporations
Act (Ontario) on November 30, 2017. The Company's corporate office is located at 4 Robert Speck Parkway, Suite
1500, Mississauga, Ontario, L4Z 1S1.

East Copperfield is a Canadian mineral exploration and development company focused on the acquisition, exploration
and development of precious metals exploration in the Temagami region of Ontario, Canada. At the date of these
unaudited condensed interim financial statements, the Company has not yet discovered any deposits, nor has it earned
any income.

The accompanying annual financial statements have been prepared using International Financial Reporting Standards
("IFRS") applicable to a going concern. Accordingly, they do not give effect to adjustments that would be necessary
should the Company be unable to continue as a going concern. It would, in this situation, be required to realize its
assets and liquidate its liabilities and commitments in other than the normal course of business and at amounts
different from those in the accompanying financial statements. Such adjustments could be material.

East Copperfield is at an early stage of exploration and as is common with many exploration companies, it raises
financing for its exploration and acquisition activities via private placement equity offerings. The Company has a
working capital of $88,321 at June 30, 2020 (December 31, 2019 - working capital of $98,782). For the three and six
months ended June 30, 2020, the Company had a net loss of $10,461 (three and six months ended December 31,
2019 - $10,240), and had cash outflows from operations of $28,071 (three and six months ended December 31, 2019 -
$10,129). These conditions raise material uncertainties which cast significant doubt as to whether the Company will be
able to continue as a going concern.

These unaudited condensed interim financial statements have been prepared on a going concern basis, which
presumes realization of assets and discharge of liabilities in the normal course of business for the foreseeable future.
The Company's ability to continue as a going concern, namely its ability to generate sufficient cash resources to meet
its obligations for at least twelve months from the end of the reporting period, is dependent upon its ability to arrange
future financing, which is largely dependent upon prevailing capital market conditions, continued support of its
shareholder base and completion of a public exchange listing transaction. These financial statements do not include
any adjustments to the amounts and classification of assets and liabilities that might be necessary should the Company
be unable to continue in business. Such adjustments could be material.

The Company’s operations could be significantly adversely affected by the effects of a widespread global outbreak of a
contagious disease, including the recent outbreak of respiratory illness caused by COVID-19. The Company cannot
accurately predict the impact COVID-19 will have on its operations and the ability of others to meet their obligations with
the Company, including uncertainties relating to the ultimate geographic spread of the virus, the severity of the disease,
the duration of the outbreak, and the length of travel and quarantine restrictions imposed by governments of affected
countries. In addition, a significant outbreak of contagious diseases in the human population could result in a
widespread health crisis that could adversely affect the economies and financial markets of many countries, resulting in
an economic downturn that could further affect the Company’s operations and ability to finance its operations.



East Copperfield Metals Inc.

Notes to Condensed Interim Financial Statements
Three and Six Months Ended June 30, 2020
(Expressed in Canadian Dollars)

Unaudited

2. Summary of significant accounting policies
Statement of compliance

The Company applies International Financial Reporting Standards ("IFRS") as issued by the International Accounting
Standards Board (“IASB”) and interpretations issued by the International Financial Reporting Interpretations Committee
(“IFRIC”). These unaudited condensed interim financial statements have been prepared in accordance with
International Accounting Standard 34, Interim Financial Reporting. Accordingly, they do not include all of the information
required for full annual financial statements required by IFRS as issued by IASB and interpretations issued by IFRIC.

The policies applied in these unaudited condensed interim financial statements are based on IFRSs issued and
outstanding as of August XX, 2020, the date the Board of Directors approved the statements. The same accounting
policies and methods of computation are followed in these unaudited condensed interim financial statements as
compared with the most recent annual financial statements as at and for the year ended December 31, 2019. Any
subsequent changes to IFRS that are given effect in the Company’s annual financial statements for the year ending
December 31, 2020 could result in restatement of these unaudited condensed interim financial statements.

3. Capital risk management

As at June 30, 2020, the Company's equity, comprising of issued share capital and deficit, in the definition of capital,
totaled $88,321 (December 31, 2019 - $98,782).

The Company’s primary objective with respect to its capital management is to ensure that it has sufficient cash
resources to fund its exploration commitments. To secure the additional capital necessary to continue with the
exploration of mineral properties, the Company may attempt to raise additional funds through the issuance of debt or
equity. The Company is not subject to any capital requirements imposed by a lending institution.

The Company monitors its capital structure and makes adjustments according to market conditions in an effort to meet
its objectives given the current outlook of the business and industry in general. The Company may manage its capital
structure by issuing new shares and adjusting spending. The capital structure is reviewed by management and the
Board of Directors on an ongoing basis.

There were no changes in the Company's process, policies and approach to capital management during the periods
ended June 30, 2020 and 2019.



East Copperfield Metals Inc.

Notes to Condensed Interim Financial Statements
Three and Six Months Ended June 30, 2020
(Expressed in Canadian Dollars)

Unaudited

4, Financial instruments

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk (including
interest rate risk, foreign currency risk and price risk).

(i) Credit risk

Credit risk is the risk of loss associated with a counterparty’s inability to fulfill its payment obligations. The Company's
credit risk is primarily attributable to cash, accounts receivable and other assets. Cash is held with a Canadian
chartered bank, from which management believes the risk of loss to be minimal.

(ii) Liquidity risk

Liquidity risk is the risk that the Company will not have sufficient cash resources to meet its financial obligations as they
come due. The Company’s liquidity and operating results may be adversely affected if its access to the capital market
is hindered, whether as a result of a downturn in stock market conditions generally or matters specific to the Company.
The Company generates cash flow primarily from its financing activities. As at June 30, 2020, the Company had cash
of $84,201 (December 31, 2019 - $112,272) to settle current liabilities of $3,404 (December 31, 2019 - $17,374). All of
the Company's financial liabilities have contractual maturities of less than 90 days and are subject to normal trade
terms. The Company regularly evaluates its cash position to ensure preservation and security of capital as well as
liquidity.

The Company obtained its financing through private placements. Negative trends in the general equity market and the
fall in commodity prices can adversely impact the Company's ability to obtain financing at favourable terms. If the
Company cannot obtain the necessary financing to fund its operating and exploration activities, the Company might not
be able to continue as a going concern entity.

There can be no assurance that additional financing, if and when required, will be available or on terms acceptable to
the Company.

(i) Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates and foreign
exchange rates.

(a) Interest rate risk

The Company has cash balances. The Company's current policy is to invest surplus cash in high yield savings
accounts with a Canadian chartered bank with which it keeps its bank accounts. As at June 30, 2020, the
Company did not have any surplus cash. The Company periodically monitors the investments it makes and is
satisfied with the creditworthiness of its Canadian chartered bank.

(b) Foreign currency risk

The Company's functional and presentation currency is the Canadian dollar and major purchases are transacted
in Canadian dollars. As a result, the Company is not exposed to foreign currency risk.



East Copperfield Metals Inc.

Notes to Condensed Interim Financial Statements
Three and Six Months Ended June 30, 2020
(Expressed in Canadian Dollars)

Unaudited

5. Fair value measurements

The carrying value of the Company's accounts payable and accrued liabilities approximates fair value due to their
short-term maturity.

6. Mineral exploration expenses
A summary of exploration expenditures incurred for the period ended June 30, 2020 is as follows:

Three Months Three Months  Six Months Six Months

Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2020 2019 2020 2019
Geophysical surveys $ - $ - $ 480 $ 1,410
Geoscience 1,386 - 1,386 -
Consulting 6,500 - 6,500 -
Total $ 7,886 $ - $ 8,366 $ 1,410

Temagami Copper Project

On January 30, 2018, the Company entered into a purchase agreement ("Purchase Agreement") with certain vendors,
one of which is a director of the Company, to purchase a 100% interest in certain mining claims known collectively as
the Temagami Copper Project located in the Sudbury Mining Division, Northern Ontario. As a consideration, the
Company issued 10,000,000 common shares to the vendors valued at $500,000 (deemed value of $0.05 per share).

The property is subject to a 2% Net Smelter Returns ("NSR"). The Company has agreed with the vendors to allow for
the purchase by the Company of half (1%) NSR at any time for cash consideration of $1,000,000.

Pursuant to the terms of the Purchase Agreement, commencing on December 1, 2021, in the event that there has
been no commercial production from the property during the immediately preceding 12 calendar months, the Company
shall pay an annual pre-production royalty to the vendors in cash in the amount of $50,000 per year. Additional annual
payments in the amount of $50,000 per year shall be payable annually thereafter on or before December 1 of each
subsequent calendar year during which there is no commercial production from the property. On February 20, 2020,
the Purchase Agreement was amended to delete the advance royalty payment requirements.



East Copperfield Metals Inc.

Notes to Condensed Interim Financial Statements
Three and Six Months Ended June 30, 2020
(Expressed in Canadian Dollars)

Unaudited

7. Share capital
(@) Authorized share capital

An unlimited number of common shares

(b) Issued
Number of
shares Share capital
Balance, December 31, 2018 14,342,156 $ 711,458
Private placement (i) 1,648,590 164,859
Balance, June 30, 2019, December 31, 2019 and June 30, 2020 15,990,746 $ 876,317

(i) On June 25, 2019, the Company completed a non-brokered private placement for 1,648,590 common shares at
$0.10 per share for gross proceeds of $164,859.

(c) Stock options

There were no stock options issued and outstanding as of June 30, 2020.
(d) Warrants

There were no warrants outstanding as of June 30, 2020.

8. Related party transactions

Related parties include the Board of Directors, close family members and enterprises that are controlled by these
individuals as well as certain persons performing similar functions.

The noted transactions below are in the normal course of business and are measured at the exchange amount, as
agreed to by the parties, and approved by the Board of Directors in strict adherence to conflict of interest laws and
regulations.

Included in professional fees is $2,438 and $257, respectively, for the three and six months ended June 30, 2020
(three and six months ended June 30, 2019 - $2,417 and $4,833, respectively) paid to Marrelli Support Services Inc.
("MSSI") for Eric Myung, an employee of MSSI, to act as the Chief Financial Officer ("CFO") of the Company and
bookkeeping services. As at June 30, 2020, $906 (December 31, 2019 - $9,875) was owed to this company and this
amount was included in accounts payable and accrued liabilities.



